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Jensen's pursuit of quality defines us.
We bring clients an unwavering dedication
to a consistent investment process with
exceptional client service. The strength
of our investment philosophy is built on a
long-term perspective and a commitment
to investing in quality businesses. We
believe these quality companies possess
sustainable competitive advantages, that
over time, can provide attractive returns
with less risk than the overall market.

CLIENTS COME FIRST | CUSTOMIZED PLANS T0 SUITYOU

Trust and confidence are earned. Our primary goal is to understand your unique financial
objectives so we can create an investment tailored to these needs. We believe that
financial objectives are best achieved with comprehensive, flexible plans—including

both fixed income and equity positions—customized to individual clients.

Jensen delivers personal attention through a team of investment professionals who get

to know you and your family. Throughout the relationship, we can help with:

- Creating a personal financial statement
- Analyzing cash flow needs
- Assisting in the transfer of wealth to future generations

- Philanthropic giving strategies

All of Jensen’s services are designed to provide comfort that your Jensen Private Client
account is optimized to your objectives. Ongoing reviews keep portfolios relevant to
your lifestyle, and we welcome the opportunity to work with your other professionals

to ensure that all of your interests and objectives are perfectly aligned.






PRIVATE CLIENT ACCOUNT TEAM

Jensen'’s Private Client team works together and with our portfolio managers and research
analysts to bring diverse perspectives and a broad spectrum of business and investment
experience to every decision. Through this constant collaboration and depth of focus, we
strive to provide a consistently sound investment process through changing market conditions.

CLIENT RELATIONSHIP MANAGERS

KEITH REILAND, DIRECTOR — PRIVATE CLIENT

Joined the firm in 2015. Keith oversees the private client team, and works
closely with clients to develop financial plans rooted in Jensen's quality
investment discipline. He previously worked at Fisher Investments as an
Investment Counselor within The Private Client Group. While at Fisher, Keith
also worked within their Institutional Group, managing a team of associates
with a focus on business development. Previously, Keith was a Senior
Investment Analyst at RVK, an institutional investment consultant based in
Portland, Oregon. Keith earned a Bachelor of Science in Economics from
the University of Oregon.

PHILOMENA FERREE, MANAGER — PRIVATE CLIENT

Joined the firm in 2017. Philomena works on behalf of the firm’s private
clients. Previously, Philomena spent nearly five years with Fisher
Investments. While there, she was an Investment Counselor within The
Private Client Group as well as a Correspondence Analyst alongside a
team of colleagues with a focus on compliance and problem resolution.
Philomena also worked as a manager for US Bank and she earned her B.A.
degree in English with a minor in Chemistry from the University of Oregon.

ROB McIVER, MANAGING DIRECTOR — PORTFOLIO MANAGER

Joined the firm in 2004. Along with his portfolio management responsibilities,
Rob also serves as Jensen’s President and as a director of The Jensen
Quality Growth Fund. For three years prior to joining Jensen, he was located
in British Columbia, Canada where he managed two private companies. Rob
has over 28 years of experience in the banking and investment businesses,
including 10 years with Schroder Investment Management in London. He also
served as Chief Investment Officer, Latin America for the Miami, Florida-
based Schroder & Co. Trust Bank. Rob received a BA (Joint Honors) from the
University of Nottingham.
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Jensen Quality Value Strategy

Jensen Quality Growth Strategy (The Jensen Quality Universe*”s
\ /

Searches for successful,

well-managed businesses OUR INVESTMENT UNIVERSE
that are understandable, PRODUCES TWO DIFFERENT
sustainable, display shareholder INVESTMENT STRATEGIES
value and are available GROUNDED IN THE
at sensible prices. JENSEN PHILOSOPHY

Applies fundamental research and
valuation models to the companies in
our investable universe to uncover those
that we believe offer above average
growth potential and are undervalued
relative to their business performance.

THE JENSEN QUALITY UNIVERSE™

We are extremely selective. The Jensen Quality Universe™ includes only those
businesses that have produced a return on shareholder equity of 15% or greater in
each of the past ten years, as determined by our Investment Team. We search for
quality companies by targeting exceptional business performance combined with
endurance. For those businesses that qualify, we have found the stamina of these
quality businesses to be powerful; possessing sustainable competitive advantages
and producing consistent earnings growth which, when compounded, can deliver
tremendous value to shareholders. The ability to maintain these characteristics over
time has generally resulted in increasing free cash flow well in excess of operating
needs—which can be a prime indicator of a valuable investment.

The Jensen Quality Growth Strategy and Quality Value Strategy are derived from this
investable universe. We then apply a distinct investment process to each, producing
different performance characteristics.
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Jensen Investment Management is an investment adviser registered under the Investment Advisers Act of 1940



